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Support Your Neighbourhood Businesses: Support Your Neighbourhood Businesses
Think Big « Buy Local Think Big » Buy Local
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) [ A Business Improvamant Araa 8 & geographical area within a8 municipality that 1s recognzed as
neading a more attractive physical environmen! 5o as (o create more successiul business in the
community. ABlIAallows local business people and property owners (o join together and, with the
support of the municipality, organize, finance and carry oul physical improvement and promole
economic developmaeant in their distncl. A BIA board of management 1s a composed of property

owners and business opoerators, along with at least oné member of council, and is set up 1o
provide certain business promaolion and improvement functions. M
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Business Improvement Areas
Ancaster

Barton Village
Concession Sireal
Diundas

Drovmrnibonarn Hiamiblbom
International Village
King Street West
Locke Sireet

Main Sitreel Esplanade
Oitawa Streat

11 Stoney Creek

12 Waterdown

13 Westdale Vilage
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Rules of Procedure

Board of Management of the
Business Improvement Area

BY-LAW No. 1
PREAMBLE
In anmarcdonoen anth tho Cifvgy onf Townntn Aot INNE and Hho b o of Toarants Bloomansanal
BT EAR R Wl 1=t WWILD R LIRS L.-'l.)l' LIl TR LI LY .l'_‘l.!...-l .r"_ULI'LJ il il LI 'L.-'H.}" L LSRR i Il.'liulll'l...rll._.lﬂl
Code, Chapter 19, Business Improvement Areaﬁ the Board of Management for the
s continued as a city board for the purposes
and with the authority set out by the City of Toronto Municipal Code Chapter 19
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LARGE-OFFICE BIDS
Figure A: The distribution have annual assessment
of BIDs by type (as of 2002) revenues greater than $1.2 million.
All of these BIDs are dominated
by office space.

MID-5IZE BIDS
have annual assessment revenues
between $263,000 and $1,200,000.
I about half of these BIDs, the
commercial space is predominantly
retail, while in the other half, the
commercial space is predominantly

used for offices.

22

SMALL-RETAIL BIDS
collect less than $263,000 n
assessments each year and are

dominated by retail uses.




Sales Prices i BIDs Relative to

Comparable Properties

Figure B: The impact of BID formation on commercial property values (all BI1Ds)
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Note: The values tn this chart reflect regression estimates that control for builling and nelghborhood characteristics.
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